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NOTICE OF ANNUAL GENERAL MEETING  

NOTICE is hereby given that Annual General Meeting of the Members of NANDINI TEXCOM (INDIA) 

LIMITED will be held on Monday, 28th December, 2020 at 12:00 P.M. at B - 304, International Commerce 

Center, Near Kadiwala School, Ring Road, Surat - 395002 Gujarat, to transact the following business:  

ORDINARY BUSINESS: 

1. Adoption of Financial Statement and Report of Board of Directors.  

To consider and adopt the audited financial statement of the Company for the financial year ended on 

31st March, 2020, the reports of the Board of Directors and Auditors Report thereon.  

2. Appointment of Statutory Auditor 

“RESOLVED THAT pursuant to the provisions of Sections 139 and 142 and other applicable provisions, if 

any, of the Companies Act, 2013, and rules framed there under, M/s R M R & Co. (FRN 106467W), 

Chartered Accountants, be and are hereby ratified as the Statutory Auditors of the Company. “ 

“RESOLVED FURTHER THAT to give effect to above resolution, Mr. Ashokkumar R. Tekriwal, Managing 

Director, be and is hereby authorized for and on behalf of the Company to take all necessary steps and 

to do all such acts, deeds, matters and things which may deem necessary in this behalf.” 

 

SPECIAL BUSINESS: 

 

1. Re-appointment of Director Retiring by Rotation. 

To appoint a Director in place of Mr. Durgaprasad Bhiswambharlal Sharma (DIN: 00085942), who retires 

by rotation. Being eligible, offer Mr. Durgaprasad Bhiswambharlal Sharma, himself for re-appointment.  

To consider and if thought fit, to pass with or without modification, the following resolution as a Special 

Resolution: 

 ”RESOLVED THAT pursuant to the provisions of Section 196, 197, 203 and all other applicable 

provisions, if any, of the Companies Act, 2013 and the rules made there under, read with Part I and 

Section II of Part II of Schedule V (including any statutory modification or re-enactment thereof for the 

time being in force) and such other approvals as may be necessary in this regard, approval of the 

members of the Company be and is hereby accorded re-appointment of Mr. Durgaprasad 

Bhiswambharlal Sharma (DIN: 00085942) Whole-time Director of the Company, who has attained the 

age of 70 years and above, till his remaining tenure.  

 

 

 

 

tel:0261-4004596


 

By Order of the Board of Directors  
 

 

Sd/- 

   Ashokkumar Ramchandraprasad Tekriwal 

    (Managing Director) 

Reg. Office: 
B-304, International Commerce Center, 
Near Kadiwala School, Ring Road, 
Surat - 395002 
 

Date: 19th August, 2020 

Place: Surat 

 

 

 

Notes:  

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY/ 

PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF. SUCH A PROXY/ PROXIES NEED NOT BE 

A MEMBER OF THE COMPANY. A person can act as proxy on behalf of members not exceeding fifty (50) 

and holding in the aggregate not more than ten percent of the total share capital of the Company. The 

instrument of Proxy in order to be effective should be deposited at the Registered Office of the Company, 

duly completed and signed, not less than48 hours before the commencement of the meeting. A Proxy 

form is sent herewith. Proxies submitted on behalf of the companies, societies etc., must be supported by 

an appropriate resolution/authority, as applicable. 

2. The Explanatory Statement, pursuant to Section 102 of the Companies Act, 2013, is attached at the end of 

the notice.  

3. The Register of Members and the Share Transfer books of the Company will remain closed from 

Wednesday, 9th December, 2020 to Friday, 10th December, 2020 (both days inclusive) for Annual General 

Meeting. 

4. The Board of Director of the Company did not recommend any dividend hence provision of dividend is not 

applicable.  

5. To prevent fraudulent transactions, members are advised to exercise due diligence and notify the 

Company of any change in address or demise of any member as soon as possible. Members are also 

advised not to leave their demat account(s) dormant for long. Periodic statement of holdings should be 

obtained from the concerned Depository Participant and holdings should be verified. 

6. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account 

Number (PAN) by every participant in securities market. Members holding shares in electronic form are, 

therefore, requested to submit the PAN to their Depository Participants with whom they are maintaining 

their demat accounts. Members holding shares in physical form can submit their PAN details to the 

Company. 

7. Electronic copy of the Annual Report being sent to all the members whose email IDs are registered with 

the Company/ Depository Participants(s) for communication purposes unless any member has requested 



for a hard copy of the same. For members who have not registered their email address, physical copies of 

the Annual Report for being sent in the permitted mode. 

8. Electronic copy of the Notice of the Annual General Meeting of the Company inter alia indicating the 

process and manner of electronic voting (‘e-voting’) along with Attendance Slip, Proxy Form and Route 

Map is being sent to all the members whose email IDs are registered with the Company/Depository 

Participants(s) for communication purposes unless any member has requested for a hard copy of the 

same. For members who have not registered their email address, physical copies of the Notice of the 

Annual General Meeting of the Company inter alia indicating the process and manner of e-voting along 

with Attendance Slip, Proxy Form and Route Map is being sent in the permitted mode. 

9. Members may also note that the Notice of the Annual General Meeting, Attendance Slip, Proxy Form, 

Route Map, Ballot Paper and the Annual Report will also be available on the Company’s website 

www.nandinitex.com for their download. The physical copies of the aforesaid documents will also be 

available at the Company’s Registered Office at Surat for inspection during normal business hours on 

working days. Even after registering for e-communication, members are entitled to receive such 

communication in physical form, upon making a request for the same, by post. For any communication, 

the shareholders may also send requests to the Company’s investor email id: 

nandinitexcom@hotmail.com 

10. Members/Proxy Holders should bring Attendance Slips duly filled in for attending the meeting. Members 

are requested to bring their copy of Annual Report at the Meeting. 

11. Corporate members intending to send their authorized representatives to attend the meeting are 

requested to send to the Company a Certified Copy of the Board Resolution authorizing their 

representative to attend and vote on their behalf at the meeting.  

12. In case of joint holders attending the meeting, only such holder who is higher in the order of names will 

be entitled to vote. 

13. Voting through electronic means. 

i. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies 

(Management and Administration) Rules, 2014 as substituted by the Companies (Management and 

Administration) Amendment Rules, 2015 (‘Amended Rules 2015’) and Regulation 44 of the Listing 

Regulations and Secretarial Standard on General Meetings (SS2) issued by the Institute of Company 

Secretaries of India, the Company is pleased to provide its members facility to exercise their right to vote 

on resolutions proposed to be considered at the Annual General Meeting (AGM) by electronic means 

and the business may be transacted through e-Voting Services. The facility of casting the votes by the 

members using an electronic voting system from a place other than venue of the AGM (“remote e-

voting”) will be provided by National Securities Depository Limited (NSDL). 

ii. The facility for voting through ballot paper shall be made available at the AGM and the members 

attending the meeting who have not cast their vote by remote e-voting shall be able to exercise their 

right at the meeting through ballot paper. 

iii. The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM 

but shall not be entitled to cast their vote again. 

iv. The remote e-voting period commences on Friday, 25th December, 2020 (10:00 am) and ends on Sunday 

27th December, 2020 (5:00 pm). During this period members of the Company, holding shares either in 

physical form or in dematerialized form, as on the cut-off date of Saturday, 19th December, 2020 may 

cast their vote by remote e-voting. The remote e-voting module shall be disabled by NSDL for voting 



thereafter. Once the vote on a resolution is cast by the member, the member shall not be allowed to 

change it subsequently. 

v. A person who is not a member as on the cut-off date should treat this Notice for information purpose 

only. 

vi. The process and manner for remote e-voting are as under: 

a) Member whose email IDs are registered with the Company/Depository Participants(s) will receive an 

email from NSDL informing them of their User-ID and Password. Once the Members receives the 

email, he or she will need to go through the following steps to complete the e-voting process: 

1) Open the attached PDF file “e-Voting.pdf” giving your Client ID (in case you are holding shares in 

demat mode) or Folio No. (in case you are holding shares in physical  mode) as password, which 

contains your “User ID” and “Password for e-voting”. Please note that the password is an initial 

password. You will not receive this PDF file if you are already registered with NSDL for e-voting. 

2) Launch internet browser by typing the www.evoting.nsdl.com 

3) Click on “Shareholder - Login”. 

4) Put User ID and password as initial password noted in step (1) above and Click Login. If you are 

already registered with NSDL for e-voting then you can use your existing user ID and password. If 

you forgot your password, you can reset your password by using “Forgot User Details/Password” 

option available on www.evoting.nsdl.com. 

5) Password Change Menu appears. Change the password with new password of your choice with 

minimum 8 digits/characters or combination thereof. 

6) Home page of remote “e-Voting” opens. Click on e-Voting: Active Voting Cycles. 

7) Select “EVEN” of Nandini Texcom (India) Limited. Members can cast their vote online from 25th 

December, 2020 (10:00 am) and ends on Sunday 27th December, 2020 (5:00 pm). 

 

Note: e-Voting shall not be allowed beyond said time. 

8) Now you are ready for “e-Voting” as “Cast Vote” page opens. 

9) Cast your vote by selecting appropriate option and click on “Submit” and also “Confirm”, when 

prompted.  

10) Institutional shareholders (i.e., other than Individuals, HUF, NRI etc.) are also required to 

send  scanned copy (PDF/JPG Format) of the relevant Board Resolution/Authority Letter etc. 

together with attested specimen signature of the duly authorized 

signatory(ies)  who  are  authorized  to  vote,  to  the Scrutinizer through e-mail 

disha2030@gmail.com  with a copy marked to evoting@nsdl.co.in. 

vii. In case of any queries, you may refer to the Frequently Asked Questions (FAQs) for members and e-

voting user manual for members available at the Downloads sections of www.evoting.nsdl.com or 

contact NSDL at the toll free no.: 1800-222-990.  

viii. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct 

password. In such an event, you will need to go through the ‘Forgot Password’ option available on the 

site to reset the password. 

ix. The voting rights of members shall be in proportion to their shares of the paid up equity share capital of 

the Company as on the cut-off date of Saturday, 19th December, 2020. 

http://www.evoting.nsdl.com/


x. Any person, who acquires shares of the Company and become member of the Company after dispatch of 

the Notice of AGM and holding shares as of the cut-off date i.e. Saturday, 19th December, 2020, may 

obtain the user ID and password by sending a request at evoting@nsdl.co.in or 

nandinitexcom@hotmail.com. However, if you are already registered with NSDL for remote e-voting 

then you can use your existing user ID and password for casting your vote. If you forgot your password, 

you can reset your password by using “Forgot User Details/Password” option available on 

www.evoting.nsdl.com. 

xi. A person, whose name is recorded in the register of members or in the register of beneficial owners 

maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of remote 

e-voting as well as voting at the AGM through ballot paper. 

xii. Ms. Disha Patel, Practicing Company Secretary (ACS 46189) has been appointed as the Scrutinizer to 

scrutinize the voting and remote e-voting process in a fair and transparent manner. The Chairman shall, 

at the AGM, at the end of discussion on the resolutions on which voting is to be held, allow voting with 

the assistance of scrutinizer, by use of ballot paper for all those members who are present at the AGM 

but have not cast their votes by availing the remote e-voting facility. 

xiii. The Scrutinizer shall after the conclusion of voting at the AGM, first count the votes cast at the meeting 

and thereafter unblock the votes cast through remote e-voting in the presence of at least two witnesses 

not in the employment of the Company and shall make, not later than three days of the conclusion of 

the AGM, a consolidated scrutinizer’s report of the total votes cast in favor or against, if any, to the 

Chairman or a person authorized by him in writing, who shall countersign the same and declare the 

result of the voting forthwith. 

xiv. The Results declared along with the report of the Scrutinizer shall be placed on the website of the 

Company www.nandinitex.com and on the website of NSDL immediately after the declaration of result 

by the Chairman or a person authorized by him in writing. The results shall also be immediately 

forwarded to the stock exchange. 

14. All documents referred to in the accompanying Notice and the Explanatory Statement shall be open for 

inspection at the Registered Office of the Company during normal business hours (10:00 A.M. to 05:00 

P.M.) on all working days except Saturdays and Sundays, up to and including the date of the Annual 

General Meeting of the Company. 

By Order of the Board of Directors  

 

Sd/- 

          Ashokkumar Ramchandraprasad Tekriwal 

          (Managing Director) 

Reg. Office: 

B-304, International Commerce Center, 

Near Kadiwala School, Ring Road, 

Surat - 395002 

 

Date: 7th December, 2020 

Place: Surat 

 

 



 

 

 

 

EXPLANATORY STATEMENT OF SPECIAL BUSINESS: 

1. As per the provisions of section 196 of Companies Act, 2013, the Director having age above 70 years 

is appointed subject to special resolution. Therefore, the re-appointment of Mr. Durgaprasad 

Bhiswambharlal Sharma (DIN: 00085942) is subject to the special resolution to be passed at the 

Annual General Meeting. 
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|| Shree Ganeshaya Namah|| 

NANDINI TEXCOM (INDIA) LIMITED 
L65910GJ1994PLC021165 

Tel: 0261 - 4004596 email: nandinitexcom@hotmail.com 
Registered off: B - 304, International Commerce Center, Near Kadiwala School,  

Ring Road, Surat - 395002, Gujarat. 

 

Dear Members, 

Your directors have pleasure in presenting their Annual Report on the business and 

operations of the company together with the Audited Statement of Accounts for the year 

ended 31st March, 2020. 

FINANCIAL HIGHLIGHTS 

During the year 2019-20, performance of your company is as under: 

(Rupees In Lakhs) 

Particular 2019-2020 2018-2019 

Net sales 4706.33 4619.34 

Other operating income  -- -- 

Total operating income  4706.33 4619.34 

Other income ( non operating ) 7.34 14.25 

Total income 4713.67 4633.60 

Total expenditure 4644.41 4553.67 

Profit/(loss) before, finance cost and exceptional item 69.26 79.93 

Finance cost 34.55 40.99 

Profit/(loss) before, exceptional items & tax 34.71 38.93 

Add/(less) exceptional items -- -- 

Profit/(loss) before tax expenses 34.71 38.93 

Add/(less): tax expenses 8.73 11.34 

Net profit 25.98 27.59 

 

STATE OF COMPANY’S AFFAIRS 

During the year 2019-2020, the revenue from operations of the company has increased 

from Rs. 4619.34 Lacs to Rs. 4706.33 Lacs compared to last year. The total expenditure 

(including cost of goods consumed, purchase) has been also increased from Rs. 4594.66 

Lacs to Rs. 4644.40 Lacs as compared to last year. The Net profit before tax  has been 

decreased to Rs. 34.72 Lacs as compared to last year of Rs. 38.93 Lacs. 

mailto:Tel:%200261%20-%204004596
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CHANGE IN NATURE OF BUSINESS, IF ANY 

During the year 2019-2020, there was no change in the nature of business activities of the 

Company. 

DIVIDEND 

Board of Directors has not recommended any dividend for the year 2019-2020. 

AMOUNT TRANSFERRED TO RESERVES 

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no 

dividend declared and paid. No Amount has been transferred to Reserves.  

EXTRACT OF ANNUAL RETURN 

The extract of Annual Return, in format MGT - 9, for the Financial Year 2019-20 has been 

enclosed with this report. (Annexed as Annexure - A). 

NUMBER OF BOARD MEETINGS  

During the financial year 2019-20, Eight Board Meetings were held during the Financial Year 

ended March 31ST, 2020. The following are the dates on which the Board meetings were 

held: 

Sr. No. Date of Board Meeting: 

1. 30/05/2019 

2. 14/08/2019 

3. 31/08/2019 

4. 24/10/2019 

5. 15/11/2019 

6. 20/12/2019 

7. 11/02/2020 

8. 09/03/2020 
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The names of members of the Board, their attendance at the Board Meetings are as under: 

Sr. 
No. 

Name of Directors Type of Directorship Number of 
Meetings attended 

during the F.Y. 
2018-19 

Total Meetings 
held during the 

F.Y. 2018-19 

1. Mr. Ashokkumar R. 
Tekriwal 

Chairman & Managing 
Director 

8 out of 8 8 

2. Mrs. Poonamdevi A. 
Tekriwal 

Managing Director 8 out of 8 8 

3. Mr. Durgaprasad B. 
Sharma 

Wholetime Director 5 out of 8 5 

5. Mr. Kailash Ram Gopal 
Chhaparwal 

Independent Director 8 out of 8 8 

7. Mrs. Shruti Kedia  Independent Director 8 out of 8 8 

 

EXTRA ORDINARY GENERAL MEETING 

During the Financial year 2019-20, there were no extra ordinary general meeting of 

members of the Company was held. 

PARTICULARS OF LOAN, GUARANTEES AND INVESTMENT UNDER SECTION 186 

The Company has not made any loan or gives guarantee or provided security or made 

investment under section 186 of the Companies Act, 2013 during the year under review. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 

During the year 2019-20, the company has not entered into any contracts / arrangements / 

transactions with the related parties as prescribed under Section 188 of the Companies Act, 

2013. Since all related party transactions entered into by the Company were in ordinary 

course of business and were on arms’ length basis, Form AOC-2 is not applicable to the 

Company. 

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE 

REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY 

SECRETARY IN THEIR REPORTS 

There were no remarks made by the Auditors in their report.  

DETAILS OF FRAUD REPORT BY AUDITOR 

As per auditors’ report, no fraud u/s 143(12) reported by the auditor. 

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF 

THE COMPANY OCCURRED BETWEEN THE ENDS OF THE FINANCIAL YEAR TO WHICH THESE 

FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT 
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No material changes and commitments affecting the financial position of the Company 

occurred between the ends of the financial year to which these financial statements relate 

on the date of this report. 

DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

During the year 2019-2020, there were no changes in the directorship of the company.  

Further, The Compliance Officer and the company Secretary of the Company, Mr. Chinmay 

Methiwala, had resigned from the designation on 31st August, 2019. The Company 

appointed Mrs. Nishtha Harivanshi Pamnani as the Compliance Officer and Company 

Secretary of the Company on 9th March, 2020. 

DIRECTORS RESPONSIBILITY STATEMENT 

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 in relation 

to the audited financial statements of the company for the year ended 31st March, 2020, 

the Board of Directors hereby confirms that -   

• In the preparation of the annual accounts, the applicable accounting standards had 

been followed along with proper explanation relating to material departures; 

• The directors had selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as to give a 

true and fair view of the state of affairs of the company at the end of the financial 

year and of the profit and loss of the company for that period; 

• The directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 

assets of the company and for preventing and detecting fraud and other 

irregularities; 

• The directors had prepared the annual accounts on a going concern basis; and 

• The directors had devised proper systems to ensure compliance with the provisions 

of all applicable laws and that such systems were adequate and operating 

effectively. 

DEPOSITS 

The Company has neither accepted nor renewed any deposits from the public during the 

year 2019-20.  

STATUTORY AUDITORS 

At the Annual General Meeting held on 26th September, 2019, M/s. R M R & Co., Chartered 

Accountants (Firm Registration No. 106467W) were appointed as Auditors of the Company 

for five consecutive financial years who shall hold office till the conclusion of Annual 

General Meeting to be held for the financial year 2023-24 subject to the ratification of such 

appointment in the Annual General Meeting of the company every year. 
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DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS 

AND TRIBUNALS 

Nil 

SECRETARIAL AUDIT REPORT 

The Board had appointed Mrs. Disha B. Patel, Practicing Company Secretary, Surat as 
Secretarial Auditor pursuant to the provisions of Section 204 of the Companies Act, 2013. 
The Report of the Secretarial Auditor Form MR-3 is annexed to the Report as per “Annexure 
D”. 
 
BOARD EVALUATION 
 
During the year under review Board of directors met eight time and their performance were 
satisfactory.  
 
ACKNOWLEDGEMENTS 

The Directors expressed their sincere appreciation to the valued shareholders, bankers and 

clients for their support. 

MANAGEMENT DISCUSSION AND ANALYSIS REPORT: 
 
The global textile market size was valued at USD 961.5 billion in 2019 and is estimated to 
exhibit a CAGR of 4.3% from 2020 to 2027 owing to the increased demand for apparels, 
especially in developing countries such as China, India, Mexico, and Bangladesh, according 
to Grand View Research. The U.S. is expected to be the largest market for textiles in the 
North American region. Textile companies in the region focus on restructuring their 
businesses, developing effective work processes, and investing in niche products. Natural 
fibers are anticipated to be the largest product segment in the region on account of the 
rising demand from the fashion and apparel industry. 
 
India’s textiles sector is one of the oldest industries in Indian economy dating back several 
centuries. India’s overall textile exports during FY 2017-18 stood at USD 39.2 billion and are 
expected to increase to USD 82.00 billion by 2021. India’s textile and apparel exports stood 
at USD 38.70 billion in FY19 and is expected to increase to USD 82.00 billion by 2021 from 
USD 11.92 billion in FY20 (up to July 2019).  
 
The Indian textiles industry is extremely varied, with the hand-spun and hand-woven 
textiles sectors at one end of the spectrum, while the capital-intensive sophisticated mills 
sector at the other end of the spectrum. The decentralised power looms/ hosiery and 
knitting sector form the largest component of the textiles sector. The close linkage of the 
textile industry to agriculture (for raw materials such as cotton) and the ancient culture and 
traditions of the country in terms of textiles make the Indian textiles sector unique in 
comparison to the industries of other countries. The Indian textile industry has the capacity 
to produce a wide variety of products suitable to different market segments, both within 
India and across the world. 
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The Indian textiles industry, currently estimated at around USD 150 billion, is expected to 
reach USD 250 billion by 2019. India’s textiles industry contributed seven per cent of the 
industry output (in value terms) of India in 2018-19. It contributed two per cent to the GDP 
of India and employs more than 45 million people in 2018-19. The sector contributed 15 per 
cent to the export earnings of India in 2018-19. The future for the Indian textile industry 
looks promising, buoyed by both strong domestic consumption as well as export demand. 
With consumerism and disposable income on the rise, the retail sector has experienced a 
rapid growth in the past decade with the entry of several international players like Marks & 
Spencer, Guess and Next into the Indian market. High economic growth has resulted in 
higher disposable income. This has led to rise in demand for products creating a huge 
domestic market. 
 
COVID-19 Situation: 
 
The outbreak of Covid 19 pandemic and consequent lockdown across the country w.e.f. 
22nd March, 2020 and consequently, and the Company has enforced to  shutdown of many 
manufacturing units immediately after the lockdown. However, selective companies either 
continued manufacturing or resumed due their essential nature. Hence, the situation will 
create a limited impact of Covid 19 on Indian companies in the medium term.  
 
The Textile Industry, especially in Surat, Gujarat, has faced a setback in its working as 
compared to normal years. As the Lockdown started, many problems were faced by Textile 
Companies of Surat, Gujarat, which included Sudden shortage of labour, migration of 
labour, Stoppage of imports and exports of raw materials and even the finished products. 
The Companies mainly relied on its domestic Market. But, Due to the lesser circulation of 
Financial means also became a problem for small traders. The textile Companies are yet to 
recover from the huge loss of market and financial circulation means.  
 
Details of Key Financial ratios: 
 
In compliance with the requirement of listing regulations, the key financial ratios were 
examined and the ratios with significant changes of 25% or more as compared to the 
immediately previous financial year have been provided hereunder along with the 
explanation for the changes, if any. 
 

Key Financial Ratios FY 2019-20 FY 2018-19 Reason for Significant Change, if any 
 

Interest Coverage 
Ratio 

2.07 2.0 The Company does not face any 
significant changes in its ratios. The 
Company’s normal working has not 
been effected much till March 31st, 
2020.  

Net Profit Margin 0.55 0.60 

Debt Equity Ratio 0.06 0.04 

Debt service 
coverage ratio 

0.96 1.11 

 
As During the FY 2019-2020, the Lockdown was effective for only 8 days, the effect was not 
particularly seen during that year. However, the Company is still observing the 
consequences of pandemic situation. The Company’s sales and market has been affected 
majorly due to lessened imports and exports. The Domestic Market is not able to provide 
the quality standard and financial conditions as expected in the normal scenario. 
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Information as required by Schedule V of Companies Act, 2013 is reproduced below: 

1. General Information: 

a. Nature of Industry Trading of Textile, Mainly Yarn trading 
(includes Imports of Yarn)  

b. Date or expected date of 
commencement of production 

The Company’s main business is trading 
which has been commenced already. 

c. Financial Performance Particulars 31.03.2020 
(in Rs.) 

31.03.2019 
(in Rs.) 

Income from 
Operations 

4706.33 4619.34 

Total 
Expenditure 

4644.41 4553.67 

PBT 34.71 38.93 

d. Foreign investments or collaborations NA 

e. Reasons for inadequate profits Inadequacy of year-wise profits is due to 
cut throat competition, increasing costs, 
high regulatory frameworks, higher 
inflation, compliances are high, lower 
profit margin, market slowdown, price 
correction, consumer sentiments, etc. 

f. Steps taken or proposed to be taken 
for improvement 

The Company is trying to increase its 
operations every year with new 
technical and financial options available 
to it. 

g. Expected increase in productivity and 
profits in measurable terms 

There are opportunities in the textile 
industry domestically and globally. The is 
expected to explore more improvements 
in its operations. 

 
 
 
FOR AND ON BEHALF OF THE BOARD OF DIRECTOR 
NANDINI TEXCOM (INDIA) LIMITED 

 
 
 

Sd/-          Sd/- 
Ashokkumar Ramchandraprasad Tekriwal     Poonamdevi Ashokkumar Tekriwal 
DIRECTOR                   DIRECTOR 
DIN - 00086179                               DIN - 00086114 

DATE: 05/12/2020 
PLACE: SURAT 
 
 



“ANNEXURE A” 

 

FORM NO. MGT – 9 
EXTRACT OF ANNUAL RETURN 

As on the financial year ended 31.03.2020 
 

[Pursuant to Section 92(3) of the Companies Act, 2013, and Rule 12(1) of the Companies 
(Management and Administration) Rules, 2014] 

I. REGISTRATION AND OTHER DETAILS 

CIN  L65910GJ1994PLC021165 

Registration Date 31/01/1994 

Name of the Company  Nandini Texcom (India) Limited 

Category / Sub-Category of the Company  Listed Public Limited Company 

Address of the Registered Office and 
contact details 

B-304, International Commerce Center, 

Near Kadiwala School, Ring Road, 

Surat - 395002, 
Contact No. 0261-4004596 
www.nandinitex.com 

Whether listed Company  Listed 

Name, address and contact details of 
Registrar and Transfer Agent, if any 

SATELLITE CORPORATE SERVICES PRIVATE LIMITED 

Address - A 106 & 107, Dattani Plaza, East West 

Compound, Andheri Kurla Road, Safed Pool Sakinaka, 

Mumbai- 400072 
 

Tel: 022-28520461, 022-28520462 
  

www.satellitecorporate.com 

E-mail : info@satellitecorporate.com 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

All the business activities contributing 10 % or more of the total turnover of the Company shall 
be stated:- 

Sr. 
No. 

Name and Description of main 
products / services  

NIC Code of the 
Product/ service  

% to total turnover of 
the company  

1 Trading of Goods G 100 

  
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  

Not applicable as there is no subsidiary and associate company.  

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

(i) Category wise shareholding 



Category of 
Shareholders 

No. of Shares at the beginning of the 
Year 01.04.2018 

 

No. of Shares held at the end of the 
year 31.03.2019 

% 
Change 
during 
the year  

 Demat Physical Total % of 
Total 
Shares 

Demat Physical  Total  % of 
Total 
Shares  

 

A.PROMOTERS  
 

         

(1) Indian          

a) Individual/HUF 739740 745800 1485540 29.71 1485540 0 1485540 29.71 Nil 

b) Central Govt -- -- -- -- -- -- -- -- - 

c) State Govt (s) -- -- -- -- -- -- -- -- -- 

d) Bodies Corp. -- -- -- -- -- -- -- -- -- 

e) Banks / FI -- -- -- -- -- -- -- -- -- 

f) Any Other…. -- -- -- -- -- -- -- -- -- 

Sub-total (A) (1):- 739740 745800 1485540 29.71 1485540 0 1485540 29.71 Nil 

(2) Foreign -- -- -- -- -- -- -- -- -- 

a) NRIs - 
Individuals 

-- -- -- -- -- -- -- -- -- 

b) Other – 
Individuals 

-- -- -- -- -- -- -- -- -- 

c) Bodies Corp. -- -- -- -- -- -- -- -- -- 

d) Banks / FI -- -- -- -- -- -- -- -- -- 

e) Any Other…. -- -- -- -- -- -- -- -- -- 

Sub-total (A) (2):-  
 

-- -- -- -- -- -- -- -- -- 

Total shareholding 
of Promoter (A) = 
(A)(1)+(A)(2) 

739740 745800 1485540 29.71 1485540 0 1485540 29.71 Nil 

B. PUBLIC 
SHAREHOLDING 

-- -- -- -- -- -- -- -- -- 

1. Institutions -- -- -- -- -- -- -- -- -- 

a) Mutual Funds -- -- -- -- -- -- -- -- -- 

b) Banks / FI -- -- -- -- -- -- -- -- -- 

c) Central Govt -- -- -- -- -- -- -- -- -- 

d) State Govt(s) -- -- -- -- -- -- -- -- -- 

e) Venture Capital 
Funds  

-- -- -- -- -- -- -- -- -- 

f) Insurance 
Companies 

-- -- -- -- -- -- -- -- -- 

g) FIIs -- -- -- -- -- -- -- -- -- 

h) Foreign Venture -- -- -- -- -- -- -- -- -- 



Capital funds 

i) Others (specify) -- -- -- -- -- -- -- -- -- 

          

2. Non-Institutions          

a) Bodies Corp. 
 

         

i) Indian -- -- -- -- 0 204700 204700 4.09 4.09 

ii) Overseas -- -- -- -- -- -- -- -- -- 

b) Individuals          

i) Individual 
Shareholders 
holding nominal 
share capital upto 
Rs. 2 lakh 

-- 1895550 1895550 37.91 51700 649660 701360 14.03 23.88 

ii) Individual 
Shareholders 
holding nominal 
share capital in 
excess of  Rs.2 lakh 

-- 1619010 1619010 32.38 1904600 703900 2608500 52.17 19.79 

c) Others  
Directors and 
Relatives 

-- -- -- -- -- -- -- -- -- 

i) Shares held by 
Pakistani citizens 
vested with the 
Custodian of 
Enemy Property 

-- -- -- -- -- -- -- -- -- 

ii) Other Foreign 
Nationals 

-- -- -- -- -- -- -- -- -- 

iii) Foreign Bodies -- -- -- -- -- -- -- -- -- 

iv) NRI / OCBs -- -- -- -- -- -- -- -- -- 

v) Clearing 
Members / 
Clearing House 

-- -- -- -- -- -- -- -- -- 

vi) Trusts -- -- -- -- -- -- -- -- -- 

vii) Limited 
Liability 
Partnership 

-- -- -- -- -- -- -- -- -- 

viii) Foreign 
Portfolio 
Investor 
(Corporate) 

-- -- -- -- -- -- -- -- -- 

ix) Qualified 
Foreign 
Investor 

-- -- -- -- -- -- -- -- -- 



 
(ii)Shareholding of Promoters 

 

(iii) Change in Promoters’ Shareholding  

       There is no change in the shareholding of the Promoter Group. 

 

 

Sub-Total (B)(2): -- 3514560 3514560 70.29 1956300 1558260 3514560 70.29 Nil 

Total Public 
Shareholding 
(B)=(B)(1)+(B)(2) 

-- 3514560 3514560 70.29 1956300 1558260 3514560 70.29 Nil 

 -- -- -- -- -- -- -- -- -- 

C. SHARES HELD 
BY CUSTODIAN 
FOR GDRS & ADRS 

-- -- -- -- -- -- -- -- -- 

Grand Total 
(A+B+C) 

739740 4260360 5000100 100 3441840 1558260 5000100 100 -- 

Shareholder’s 
Name  

 

No. of Shares held at the 
beginning of the year 

 

No. of Shares held at the end of the 
year 

% Change 
during 
the year 

 No. of 
Shares  

% of total 
Shares of 
the 
company  

%of Shares 
Pledged / 
encumbere
d to total 
shares 

No. of 
Shares  

% of total 
Shares of 
the 
company  

%of Shares 
Pledged / 
encumbered 
to total 
shares 

Durga Prasad Sharma 124200 2.48 Nil 124200 2.48 Nil Nil 

Ashokkumar R. 
Tekriwal 

125000 2.50 Nil 125000 2.50 Nil Nil 

Poonamdevi A. 
Tekriwal 

125000 2.50 Nil 125000 2.50 Nil Nil 

Manorama Devi 
Tekriwal 

125000 2.50 Nil 125000 2.50 Nil Nil 

Devendra Kumar 
Sharma 

125000 2.50 Nil 125000 2.50 Nil Nil 

Sudip Sharma 125000 2.50 Nil 125000 2.50 Nil Nil 

Ajay Kedia 125000 2.50 Nil 125000 2.50 Nil Nil 

Rajesh Kedia 125000 2.50 Nil 125000 2.50 Nil Nil 

Manju Kedia 125000 2.50 Nil 125000 2.50 Nil Nil 

Umesh Kumar Kedia 120800 2.42 Nil 120800 2.42 Nil Nil 

Stya Bhama Devi 123540 2.47 Nil 123540 2.47 Nil Nil 

Birendrakumar 117000 2.34 Nil 117000 2.34 Nil Nil 

Total 1485540 29.71 Nil 1485540 29.71 Nil Nil 



(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs 
and ADRs): 

 
(v) Shareholding of Directors and Key Managerial Personnel: 
 

Other than this, no other Director and Key Managerial Personnel hold any shares in the Company. 

 

 

Sr. 
No 

Shareholder’s  
Name  

 

Shareholding at the 
beginning of the year 

 

Shareholding at the end of  
the year 

 

  No. of shares % of total shares 
of the company 

No. of shares % of total shares of 
the company 

1 Motilal Kojmal Jain                         209600 4.19 209600 4.19 

2 Cistro Telellink Limited 204700 4.09 204700 4.09 

3 Apeksha Jain                          204500 4.09 204500 4.09 

4 Rinkesh Motilal Jain                          203000 4.06 203000 4.06 

5 Bandana Singh 203000 4.06 203000 4.06 

6 Kojmal Jain 201500 4.03 201500 4.03 

7 Nutandevi Motilal Jain 201100 4.02 171900 3.44 

8 Pringle Atul Jhaveri                          113000 2.26 113000 2.26 

9 Atul Motichand Jhaveri 112000 2.24 112000 2.24 

10 Fenil Atul Jhaveri                            111700 2.23 11700 2.23 

Sr. 
No 

Shareholder’s  
Name  

 

Shareholding at the 
 beginning of the year 

 

 

Cumulative  
Shareholding 
 during the year 

 

 

Date of 
change in 
shareholding 

Reason for 
change 

  
Directors 

No. of 
shares 

% of total 
shares of the 
company 

No. of 
shares 

% of total 
shares of 
the 
company 

  

1 Durga Prasad 
Sharma 
DIN: 00085972 

124200 2.48 124200 2.48 -- -- 

2 Ashokkumar 
RamchandraPr
asad Tekriwal 
DIN: 00086179 

125000 2.50 125000 2.50 -- -- 

3 Poonamdevi 
Ashokkumar 
Tekriwal 
DIN: 00086114 

125000 2.50 125000 2.50 -- -- 

 Total 374200 7.48 374200 7.48 -- -- 



V. INDEBTEDNESS 

Indebtedness of the Company including interest outstanding/accrued but not due for payment: 

     (In Lacs) 

 Secured Loans 
excluding 
deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 

Indebtedness at the 
beginning of the financial 
year 

    

1. Principal Amount 303.13 19.82 0 322.96 

2. Interest due but not paid 0 0 0 0 

3. Interest accrued but not Due 0 0 0 0 

Total (1+2+3) 303.13 19.82 0 322.96 

Change in Indebtedness 
during the financial year 

    

Addition 0 2.12 0 2.12 

Reduction 4.54 0 0 4.54 

Net Change 4.54 2.12 0 (2.42) 

Indebtedness at the 
end of the financial year 

    

1. Principal Amount 298.59 21.95 0 320.54 

2. Interest due but not paid 0 0 0 0 

3. Interest accrued but not Due 0 0 0 0 

Total (1+2+3) 298.59 21.95 0 320.54 

 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:  
(In Lacs) 

Sr. 
no. 

Particulars of 
Remuneration 

Name of MD/WTD/ Manager Total 
amount 

1. Gross salary Ashokkumar 
R. Tekriwal 

Poonamdevi 
A. Tekriwal 

 

(a) Salary as per 
Provisions contained in section 17(1) 
of the Income tax Act, 1961 

36.00 19.20 55.20 

(b) Value of perquisites u/s 17(2) 
Income-tax Act, 
1961 

-- -- -- 

(c) Profits in lieu of salary 
Under section 17(3) Income-tax Act, 
1961 

-- -- -- 

2 Stock Option -- -- -- 

3. Sweat Equity -- -- -- 

4. Commission - as % of profit -others, -- -- -- 



specify 

5. Others, please Specify(Sitting Fees) -- -- -- 

 Total (A) 36.00 19.20 55.20 

 Ceiling as per the Act 84.00 84.00 84.00 

 
B. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD 

(In Lacs) 
SN Particulars of Remuneration Key Managerial Personnel 

    CFO CS Total 

1 Gross salary 4.34 2.40 6.74 

(a) Salary as per provisions contained in section 
17(1) of the Income-tax Act, 1961 

 -- -- -- 

(b) Value of perquisites u/s 17(2) Income-tax Act, 
1961 

 -- -- -- 

(c) Profits in lieu of salary under section 17(3) 
Income-tax Act, 1961 

 -- -- -- 

2 Stock Option  -- -- -- 

3 Sweat Equity  -- -- -- 

4 Commission  -- -- -- 

  -  as % of profit  -- -- -- 

  others, specify…  -- -- -- 

5 Others, please specify  -- -- -- 

  Total 4.34 2.40 6.74 

 
II. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:  
 
No Penalty has been levied on the Company during the Financial Year. 
 
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
NANDINI TEXCOM (INDIA) LIMITED 

 
                                                                                          

Ashokkumar Ramchandraprasad Tekriwal                               Poonamdevi Ashokkumar Tekriwal 
Managing Director              Managing Director 
DIN: 00086179                                                         DIN: 00086114 
 
DATE: 05/12/2020 
PLACE: SURAT 



Disha Patel - 88663 43787 
 
Email id -disha2030@gmail.com 
 
Address - 362, 3rd Floor, massiMo Business Bench, 
Althan - Bhimrad Canal Road, Surat - 395017 

 

Form MR-3 

[Pursuant to section 204(1) of Companies Act, 2013 and Rule 9 of the Companies  

(Appointment and Remuneration Personnel) Rules,2014] 

 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED ON 31.03.2020 

To, 

The Members 

NANDINI TEXCOM(INDIA) LIMITED 

B-304, International Commerce Center, 

Near Kadiwala School, Ring Road, 

Surat – 395002 

 
We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and 

the adherence to good corporate practices by M/s NANDINI TEXCOM(INDIA) LIMITED (CIN 

L65910GJ1994PLC021165) (hereinafter called “the Company”). Secretarial Audit was conducted in a 

manner that provide us a reasonable basis for evaluating the Corporate Conducts/ Statutory 

Compliances and expressing my opinions thereon. 

 

Based on our verification, books, papers, minute books, forms and returns filed and other records 

maintained by the Company and also the information provided by the Company, its officers, agents 

and authorised representatives during the conduct of Secretarial Audit, we hereby report that in our 

opinion, the Company, has during the audit period covering the financial year ended 31st March, 

2020, complied with the statutory provisions listed hereunder and also that has proper Board 

process and compliance mechanism in place to the extent, in the manner and subject to the 

reporting made hereinafter: 

 

We have examined the books, papers, minute books, forms and returnsfiled and other records 

maintained by the Company for the financial year ended on 31st March, 2020, according to the 

provisions of: 

 

I. The Companies Act 2013 (the Act) and the rules made there under; 

II. The Securities Contracts [Regulations] Act, 1956 [‘SCRA’]and rules made there under; 

III. The Depositories Act, 1996 and the Regulations and Bye-laws framed there under. 



IV. Foreign Exchange Management Act, 1999 and the Rules and Regulations made there under 

to the extent of Foreign Direct Investment (FDI) and Overseas Direct Investment and 

External Commercial Borrowings: (NOT APPLICABLE AS THE COMPANY DOES NOT HAVE ANY 

FOREIGN EXCHANGE TRANSACTION). 

V. The following Regulations and Guidelines prescribed under the Securities and Exchange 

Board of India Act, 1992 (‘SEBI Act’) -: 

a. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992 

(Upto 14th May 2015) and Securities and Exchange Board of India (Prohibition of Insider 

Trading) Regulation, 2015 (effective 15th May 2015) 

b. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011:- (NOT APPLICABLE) 

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018:-(NOT APPLICABLE) 

d. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009: 

(NOT APPLICABLE AS THE COMPANY HAS NOT DELISTED ITS EQUITY SHARES) 

e. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998: (NOT 

APPLICABLE DURING THE AUDIT PERIOD.) 

f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993,regarding the Companies Act and dealing with client;(NOT 

APPLICABLE AS THE COMPANY IS NOT REGISTERED AS REGISTRARS TO ISSUE OR SHARE 

TRANSFER AGENT DURING THE FINACIAL YEAR UNDER REVIEW). 

g. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 

2008-(NOT APPLCABLE AS THE COMPANY HAS NOT ISSUED AND LSITED ANY DEBT 

SECURITIES DURING THE FINANCIAL YEAR UNDER REVIEW) 

h. The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 

2014; - (NOT APPLCABLE) 

 

I have also examined compliance with the applicable clauses of  

1. The Secretarial Standards issued by The Institute of Company Secretaries of India and  

2. Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and the Listing Agreements entered into by the Company with the Stock 

Exchanges. 

 

I report that, during the year under review, the company has broadly complied with the 

provisions of the Guidelines mentioned above. 

 

We further report that compliance with the applicable financial laws including direct and 

indirect tax laws by the company has not been reviewed in this audit since the same has 

been subject to review by the statutory auditors and other designated professionals. 

 

MANAGEMENT RESPONSIBILITY 

 

1. Maintenance of secretarial records is the responsibility of the management of the 

Company. Our responsibility is to express an opinion on these secretarial records 

based on our audit; 

2. We have followed the audit practices and the processes as were appropriate to 

obtain reasonable assurance about the correctness of the contents of the secretarial 

records. The verification was done on test basis to ensure that correct facts are 



reflected in secretarial records. We believe that the processes and practices 

followed provide a reasonable basis for our opinion. 

3. We have not verified the correctness and appropriateness of financial records and 

Books of Accounts of the Company or verified compliances of laws other than those 

mentioned above; 

4. The compliance of the provisions of Corporate and other applicable laws, rules, 

regulations, standards is the responsibility of management. Our examination was 

limited to the verification of procedure on test basis; 

5. The Secretarial Audit report is neither an assurance as to the future viability of the 

Company nor of the efficacy or effectiveness with which the management has 

conducted the affairs of the Company. 

 

WE FURTHER REPORT THAT 

 

I. The Board of Directors of the Company is duly constituted with proper balance of 

Executive Directors, Non-Executive Directors and Independent Directors.  

II. Adequate notice is given to all directors to schedule the Board Meetings, agenda and 

detailed notes on agenda were sent at least seven days in advance, and a system exists 

for seeking and obtaining further information and clarifications on the agenda items 

before the meeting and for meaningful participation at the meeting. 

III. Resolutions have been approved by majority while the dissenting members’, if any, 

views are captured and recorded as part of the minutes. 

IV. We further report that there are adequate systems and processes in the Company 

commensurate with the size and operations of the Company to monitor and ensure 

compliance with applicable laws, rules, regulations and guidelines. 

V. We further report that during the Audit Period, the Company has not incurred any 

specific event/ action other than what is listed below that can have a major bearing on 

the company’s compliance responsibilities in pursuance of the above referred laws, 

rules, regulations, guidelines, standards, etc. 

 

 

I report further that, during the audit period there were no specific events/ actions 

having a major bearing on the company’s affairs in pursuance of the above referred 

laws, rules, regulations, guidelines, standards etc. 

 

Sd/- 

Disha Patel 

Practising Company secretary 

ACS NO: 46189 

CP.NO: 16907 

Place: Surat 

Date: 05.11.2020 
















































